
Strategy information

For registered investment advisor and advisory client use only.
This information supplements or enhances required or recommended disclosure and presentation provisions of the GIPS® standards. GIPS is a trademark 
owned by CFA Institute. Past results are not predictive of results in future periods. Results and results-based figures shown are preliminary and subject to 
change. Totals may not reconcile due to rounding.
Lifetime: since April 1, 1992. The Capital Group Global Equity SMA Composite inception is September 1, 2011. The composite consists of all unrestricted,
discretionary separately managed account “SMA” portfolios that are managed according to the Global Equity strategy. Beginning September 1, 2011, the
composite includes all SMA portfolios applicable to the Global Equity strategy. Prior to September 1, 2011, no SMA portfolios were managed in the Global
Equity strategy, and for that reason, the results presented are based on the CGPCS Global Equity Composite (inception is April 1, 1992) returns, which contain
non-SMA similar strategy portfolios. As of January 1, 2019, only unrestricted portfolios that follow the Capital Group Global Equity SMA representative account
are included in the composite. Prior to January 1, 2019, both restricted and unrestricted portfolios following the Capital Group Global Equity SMA
representative account and a sponsor-specific Global Equity SMA representative account were included.
Results and results-based figures shown are preliminary and subject to change. Returns are in USD, are asset weighted, and reflect the reinvestment of
dividends, interest and other earnings (net of withholding taxes). Prior to 1989, results were calculated on an equal-weighted basis. Returns values presented
are based on “pure” gross composite returns. “Pure” gross composite returns beginning September 1, 2011, do not reflect the deduction of any trading costs,
fees or expenses, and are presented as supplemental information.

Composite inception: April 1, 1992

Objective: The strategy seeks to provide prudent 
growth of capital and conservation of principal.

Distinguishing characteristics: This global
strategy pursues prudent growth of capital and
conservation of principal by investing in
companies that are predominantly based in
developed markets. The strategy seeks to
provide a smoother return profile over a full
market cycle — with less volatility and lower 
downside capture than the market — by focusing
on companies with characteristics associated

with long-term growth and resilience to market
declines, including strong balance sheets and
dividend payments.

Non-U.S. holdings: A portfolio may invest in 
securities of non-U.S. issuers that trade in the 
U.S., and may invest up to 10% at the time of 
purchase in securities of emerging market 
issuers.

Types of investments: Common stock, American 
Depositary Receipts and cash.

Investment process

The Capital SystemSM is designed to enable 
individual investment professionals to act on 
their highest convictions, while limiting the 
risk associated with isolated decision-making. 
Portfolios using The Capital System are 
divided into portions that are managed 
independently by investment professionals 
with diverse backgrounds, ages and 
investment approaches. 

Portfolio managers

As of 6/30/20 Years with 
Capital Group

Years in 
profession

Gerald Du Manoir 29 30

Gregory D. Fuss 13 35

William Robbins 25 27

Steven T. Watson 30 32

Philip Winston 23 35

Vehicle portfolio managers

Richard Carlyle 14 38

Michael Wadeson 18 18

Investments are not FDIC-insured, nor are they deposits of or guaranteed by a bank 
or any other entity, so they may lose value.

Net returns are calculated by subtracting a monthly hypothetical fee (equivalent to 3% annual, which is 
equal to or higher than the highest actual SMA fee charged by a program sponsor) from the ”pure” gross 
composite monthly returns. Actual fees will vary. For information concerning program sponsor fees, 
contact your financial advisor. 
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Rates of return (%)
Capital Group Global Equity SMA Composite Cumulative Average annual

QTD YTD 1 year 3 years 5 years 7 years 10 years Lifetime

“Pure” gross 17.50 -4.42 6.02 10.05 9.56 10.47 11.52 10.11

Net of fees 16.67 -5.86 2.89 6.81 6.34 7.23 8.25 6.88

MSCI World Index 19.36 -5.77 2.84 6.70 6.90 8.38 9.95 7.36
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Calendar year total returns (%)

Capital Group Global Equity SMA Composite 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

“Pure” gross 12.42 -5.69 17.08 29.04 3.73 2.09 3.77 30.20 -5.14 31.62

Net of fees 9.12 -8.49 13.66 25.30 0.67 -0.93 0.71 26.43 -7.96 27.81

MSCI World Index 11.76 -5.54 15.83 26.68 4.94 –0.87 7.51 22.40 -8.71 27.67



4.02%

2.01% 2.03%
1.28%

-1.25% -1.63%

Composite returns "pure" gross of fees

Composite returns net of fees

Data reflect Capital Group Global Equity SMA Composite versus MSCI World Index. 
Excess return represents the median annualized premium/deficit between the results for the stated equity service composite and the respective benchmark 
for all rolling one-year periods in which the market delivered the referenced level of returns (index return < 0%; index return between 0% and 15%; index 
return >15%). Numbers are based on rolling monthly data for both the composite and the respective benchmark in order to represent the broadest range of 
beginning and ending points available and reduce entry- and exit-point bias, thus reflecting the range of entry points experienced by investors. 
Rolling returns are based on monthly observations since the inception date of the composite. Results are net of withholding taxes on dividends, interest and 
capital gains. 
Information regarding the fees charged by program sponsors for SMA portfolios included in this composite is available in the relevant program sponsor’s 
Form ADV or other relevant disclosure materials in non-U.S. markets. Past performance does not guarantee future results.

2 of 4

Capital Group Global EquitySM

Separately managed accounts

2Q fact sheet
Data as of June 30, 2020

100%
Composite led index
Composite lagged index

Historically strong long-term results and resilience during downturns

Percent of time ahead of MSCI World Index
Rolling periods since inception through June 30, 2020

Excess return versus MSCI World Index
Rolling one-year periods since inception through June 30, 2020

Strategy versus MSCI World Index
Rolling monthly 10-year periods from strategy inception through June 30, 2020

Gross composite returns have led the index in 220 
out of 220 rolling monthly 10-year periods

Difference between average returns (%) when:

When the index return was <0% 0%—15% >15%

Outperformance frequency (gross) 97% 77% 69%

Outperformance frequency (net) 68% 31% 30%

79%

95%
100% 100% 100%

40% 37%
31%

49%
62%

1 year 3 years 5 years 10 years 20 years

Composite returns "pure" gross of fees
Composite returns net of fees

+3.24%

+1.37%n/a

-1.24%

Gross returns Net returns

Composite led index

Composite lagged index



Totals may not reconcile due to rounding.
Strategy assets data represent the sum of all related funds and discretionary SMA portfolios as of parent fund fiscal year-end. 
Portfolio turnover and market capitalization based on Capital Group Global Equity SMA Composite representative account, updated quarterly.
Dividend yield reflects the rate of earning income on the current portfolio of securities before the deduction of management fees and withholding taxes, and 
is based on the portfolio's representative account. Capital Group SMA investors may have a current yield that differs from the yield provided for the 
representative account.
Holdings are based on Capital Group Global Equity SMA Composite representative account. Specific individual account holdings may vary from the 
representative account. In addition, the number of shares and market values for each security were derived based on total market value of the strategy and the 
weighting of each security in the representative account. As such, this information is presented for illustrative purposes only.
Cash & equivalents includes short-term securities, accrued income and other assets less liabilities. It may also include investments in money market or similar 
funds managed by the investment adviser or its affiliates that are not offered to the public.
Capital believes the software and weighted median market capitalization information from FactSet to be reliable. However, Capital cannot be responsible for
inaccuracies, incomplete information or updating of the information furnished by FactSet. The information provided in this report is meant to give you an
approximate account of the fund/manager’s characteristics for the specified date. This information is not indicative of future Capital investment decisions and
is not used as part of our investment decision-making process.
Index reflects MSCI World Index. MSCI World Index is a free float-adjusted market capitalization weighted index that is designed to measure equity market
results of developed markets. The index consists of more than 20 developed market country indexes, including the United States. Results reflect dividends net
of withholding taxes. This index is unmanaged, and its results include reinvested dividends and/or distributions but do not reflect the effect of sales charges,
commissions, account fees, expenses or U.S. federal income taxes. MSCI has not approved, reviewed or produced this report, makes no express or implied
warranties or representations and is not liable whatsoever for any data in the report. You may not redistribute the MSCI data or use it as a basis for other
indices or investment products.
Market capture ratios and risk characteristics values presented are based on gross composite returns.
Annualized standard deviation measures the variability of the composite and the benchmark returns over the preceding time period stated.
Investing outside the United States involves risks, such as currency fluctuations, periods of illiquidity and price volatility. These risks may be heightened in
connection with investments in developing countries.
Content contained herein is not intended to serve as impartial investment or fiduciary advice. The content has been developed by Capital Group, which
receives fees for managing, distributing and/or servicing its investments.

Largest equity holdings (%)
Portfolio Index

Visa 2.4 0.8

TSMC 2.3 —

Amazon 2.3 2.8

AIA Group 2.3 0.3

Novo Nordisk 2.2 0.3

ASML 2.1 0.4

Broadcom 2.1 0.3

AstraZeneca 2.1 0.3

Microsoft 2.0 3.5

Seattle Genetics 1.8 —

Sector breakdown (%)
Portfolio Index

Energy 2.2 3.2

Materials 3.0 4.3

Industrials 9.4 10.1

Consumer discretionary 7.3 11.0

Consumer staples 11.7 8.3

Health care 14.7 14.1

Financials 10.2 12.7

Information technology 19.7 21.3

Communication services 8.8 8.8

Utilities 2.3 3.3

Real estate 2.9 3.0

Market capture ratios (%)
Composite vs. index 3 years 5 years 10 years

Up market 103 101 99

Down market 89 89 99

Risk characteristics (%)
Composite vs. index 5 years

Alpha 2.95   

Beta 0.91

Standard deviation annualized (%)
5 years

Composite  13.39 

Index  14.44
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Equity portion breakdown (%)
By 

domicile
By 

revenue
United States 51.5 42
Canada 1.4 2
Europe 31.9 18
Japan 6.6 5
Asia-Pacific ex. Japan 2.9 3
Emerging markets 5.6 30
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Asset mix (%)
Portfolio

U.S. stocks  47.4 

Non-U.S. stocks  44.7

U.S. bonds  —

Non-U.S. bonds  —

Cash & equivalents  7.9

Top countries (%)
Portfolio Index

United States 47.4 65.5

France 8.6 3.4

Japan 6.1 8.0

United Kingdom 5.8 4.4

Denmark 4.8 0.7

Netherlands 4.5 1.4

Hong Kong 2.7 1.1

Taiwan 2.3 —

China 1.7 —

Italy 1.7 0.7

Capitalization distribution (%)
Portfolio Index

Mega: > $50 billion 58.59 54.98
Large: $8 billion - $50 billion 33.05 36.52
Mid: $1.5 billion - $8 billion 0.56 8.40
Small: $100 million - $1.5 billion — 0.10

Standard deviation annualized (%)
Strategy assets: $4.8 billion
Portfolio turnover: 26.5%
Dividend yield: 1.44%
Holdings: 80 
Weighted median market capitalization: $89.0 billion



For registered investment advisor and advisory client use only.
Compliance: The Capital Group Companies (”Capital Group”) claims compliance with the Global Investment Performance Standards (GIPS®) and has
prepared and presented this report in compliance with the GIPS standards. Capital Group has been independently verified for the periods January 1, 2008
to December 31, 2018. The verification report is available upon request. Verification assesses whether (1) the firm has complied with all the composite
construction requirements of the GIPS standards on a firm-wide basis and (2) the firm's policies and procedures are designed to calculate and present
performance in compliance with the GIPS standards. Verification does not ensure the accuracy of any specific composite presentation.
Firm definition: The ”Firm” is defined as Capital Group and includes all portfolios, excluding Capital International Private Equity Funds (”CIPEF”), managed
within its subsidiaries and divisions. The Firm manages equity assets through three investment groups. These groups make investment and proxy voting
decisions independently. Fixed-income investment professionals provide fixed-income research and investment management across the Capital
organization; however, for securities with equity characteristics, they act solely on behalf of one of the three equity investment groups.
Composite: The Capital Group Global Equity SMA Composite inception is September 1, 2011. The Capital Group Global Equity SMA Composite consists
of all unrestricted, discretionary separately managed account ”SMA” portfolios that are managed according to the Global Equity strategy. Beginning
September 1, 2011, the composite includes all SMA portfolios applicable to the Global Equity strategy. Prior to September 1, 2011, no SMA portfolios were
managed in the Global Equity strategy, and for that reason, the results presented are based on the Capital Group Private Client Services (“CGPCS”) Global
Equity Composite (inception is April 1, 1992) returns, which contain non-SMA similar strategy portfolios. As of January 1, 2019, only unrestricted portfolios
that follow the Capital Group Global Equity SMA Model are included in the composite. Prior to January 1, 2019, both restricted and unrestricted portfolios
following the Capital Group Global Equity SMA Model and a sponsor-specific Global Equity SMA Model were included. The composite creation date is
December 1, 2012. For the period ending December 31, 2019, less than 1% of the composite assets is represented by non-fee paying portfolios.
Presentation of results: Composite results reflect the reinvestment of dividends, interest and other earnings. Results are net of withholding taxes on
dividends, interest and capital gains. Actual withholding tax rates vary according to the country of denomination and tax status of each portfolio. Net returns
are calculated by subtracting a monthly hypothetical fee (equivalent to 3% annually, which is equal to or higher than the highest actual SMA fee charged by
a program sponsor) from the “pure” gross composite monthly returns. The SMA fee includes all charges for trading costs, investment management,
custody, and other administrative fees. "Pure" gross composite returns beginning September 1, 2011 do not reflect the deduction of any trading costs, fees
or expenses, and are presented as supplemental information. Information regarding the fees charged by program sponsors for SMA portfolios included in
this composite is available in the relevant program sponsor’s Form ADV or other relevant disclosure materials in non-U.S. markets. Past performance does
not guarantee future results.
Index: The index represents the MSCI World Index which is a free float-adjusted market capitalization weighted index that is designed to measure the
equity market performance of developed markets. Index results are net of withholdings taxes on dividends, interest and capital gains for a Luxembourg
investor. The index was obtained from a published source and has not been examined by an independent accounting firm.
Annual composite dispersion: The composite dispersion measure presented is the asset-weighted standard deviation. This is a measurement of internal
dispersion that represents the distribution of individual portfolio returns around the asset-weighted mean. Portfolios are only included in each dispersion
calculation if they are present in the composite for the entire period. The asset-weighted standard deviation dispersion measure is included for full calendar
years except where the composite contains five portfolios or less for the full year.
Standard deviation: The annualized three-year standard deviation measures the variability of the returns over the preceding 36-month period. Standard
deviation is not presented for periods where
36 monthly composite returns are not available.
Number of portfolios: Periods that end with five portfolios or less are not presented. The number of portfolios for the composite represents the number of
program sponsors invested in the strategy for periods ending December 31, 2011 and December 31, 2012. Beginning December 31, 2013, the number of
portfolios represents the number of portfolios in program sponsors invested in the strategy.
Exchange rates and valuation: For periods prior to January 1, 2011, the Firm's portfolios may use the WM/Reuters Closing Spot Rates taken at 6:00 p.m.
London time (11:00 a.m. PST) as the source for exchange rates. The majority of composite benchmarks, published by index providers, use the Reuters
Closing Spot Rates taken at 4:00 p.m. London time as the source for exchange rates. The Firm's valuation policy, although in accordance with the GIPS
Valuation Principles, may allow for some differences among portfolios within the composite based upon whether a given portfolio adjusts the values of
certain non-U.S. securities based on certain U.S. market movements.
General: A complete list and description of firm composites and policies for valuing portfolios, calculating performance, and preparing compliant
presentations are available upon request.
GIPS® is a trademark owned by CFA Institute.

Composite information in USD

Period ending

Annual
composite

“pure” gross
return (%)

Annual
composite
net return

(%)

Annual index
return

(%)

Annualized
three-year
composite

standard
deviation

(%)

Annualized
three-year 

index
standard

deviation
(%)

Annual
composite
dispersion

(%)

Number of
portfolios in

composite

Assets in
composite
(millions)

Total GIPS
firm assets

(millions)

Percentage
of SMA

portfolios
12/31/2010 12.42 9.12 11.76 21.42 23.72 0.50 376 4,301 1,228,573 0.0
12/31/2011 -5.69 -8.49 -5.54 18.60 20.15 — — 36 1,084,964 100.0
12/31/2012 17.08 13.66 15.83 15.72 0.9 — — 39 1,144,251 100.0
12/31/2013 29.04 25.30 26.68 13.29 0.1 — 44 50 1,336,777 100.0
12/31/2014 3.73 0.67 4.94 10.15 0.2 0.29 47 57 1,395,198 100.0
12/31/2015 2.09 -0.93 -0.87 10.41 0.6 0.41 73 69 1,389,111 100.0
12/31/2016 3.77 0.71 7.51 10.31 0.3 0.28 90 78 1,477,471 100.0
12/31/2017 30.20 26.43 22.40 9.93 0.9 0.68 100 109 1,774,963 100.0
12/31/2018 -5.14 -796 -8.71 10.36 0.2 0.40 156 122 1,673,038 100.0
12/31/2019 31.62 27.81 27.67 10.82 0.8 0.24 116 89 2,048,754 100.0
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